6234

(04)2682-0177



- N M I 1O ©

7
11
11
12 27

27
27
28
28
28
28

e N T T T T T S e S N

SN N N N N N N N N N N

29
29 30

30
30



13,606 15
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1100
1120
1140
1150
1190
1210
1280
1286

1421
1425

1440

1501
1521
1531
1561
1681

15X9

1670

1720

1830
1860

)

97.3.31 96.3.31
869,459 25 679,592 18
40,498 1 37,021 1
370,117 11 746,620 20
2,876 - - -
6,463 - 7,495 -
1,083,919 31 1,136,043 30
13,957 - 38,364 1
12,748 1 7,277 -
2,400,037 69 2,652,412 70
13,606 1 1,606 -
81,971 2 - -
95,577 3 1,606 -
9,206 - 28,670 1
61,732 2 61,732 2
668,859 19 398,380 11
471,951 14 471,104 13
9,751 - 7,133 -
73,013 2 65,601 2
1,285,306 37 1,003,950 28
305,679 9 214,207 6
5,403 - 248,681 7
985,030 28 1,038,424 29
6,793 - 11,887 -
4,131 - 5,705 -
609 - 3,915 -
4,740 - 9,620 -
3,501,383 100 3,742,619 100

2140
2160
2210
2261
2271
2272

2280

2420

2820

3110
3211
3213
3310
3350

3510

97.3.31 96.3.31
% %
192,683 6 177,958 4
22,239 - 35,679 1
385,161 11 - -
13,173 - 4,748 -
33,637 1 407,160 11
25,000 1 65,000 2
59,857 2 61,429 2
731,750 21 751,974 20
36,250 1 61,250 2
140 - 1,042 -
768,140 22 814,266 22
677,998 19 649,016 17
1,365,268 39 1,365,268 36
151,012 4 151,012 4
1,516,280 43 1,516,280 40
173,736 5 136,184 4
384,278 11 626,873 17
558,014 16 763,057 21
(19,049) - - -
2,733,243 78 2,928,353 78
3,501,383 100 3,742,619 100




4000
4170
4190

5000

6100
6200
6300

6900
7100
7110
7130
7160
7480

7500
7510
7521
7530
7560
7570

8110

9750

9850

97 %

$ 239,219 101 397579 101
1,604 1 1,748 1

58 - 501 -
237,557 100 395,330 100
173407 73 289410 73
64,150 27 105920 27
18,099 8 23,958 6
12,917 5 13,378 3
2,130 1 15,701 4
33146 14 53,037 _ 13
31,004 13 52,883 14
3,750 2 3,102 1

68 - 936 -
- - 13,051 3

3,618 1 220 -
7.436 3 17,309 4

2,959 1 1566 -

15 - 294 -

13 - - -

61,288 26 - -

- - U7 -

64,275 27 2807 _ -
(25835  (11) 67,385 18
2,681 1 13,091 3
$ (28516) _ (12) 54,294 15
$  (0.38) (0.42) 1.04 0.84
0.99 0.80
$ - - 1.00 0.81
0.96 0.77

)



(

)

(

(

)

)

%

97
$ (28,516) 54,294
28,823 21,199
(55) (936)
15 294
2,530 1,864
- 947
(3,278) -
183,766 16,747
(25,291) 131,532
(844) 2716
(1,385) (237,566)
2,681 2732
- 6,587
(1,338) (45,295)
157,108 (44,885)
2,800 1,250
(5,640) (29,310)
(15,971) -
(2,272) (2,000)
(21,083) (30,060)
- (10,000)
(1,250) (1,250)
15 -
(7,795) -
- 3,829
(9,030) (7,421)
126,995 (82,366)
742,464 761,958
$ 869,459 679,592
$ 430 1,566
$ - ~
$ 5,601 31,679
39 (2,369)
$ 5,640 29,310
$ 58,637 472,160
$ 385,161 -
$ - 3,800
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408
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()

(92) 070 071 072

(96) 052
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(

(

)

)

11

(96)

(

)

052



(

(

(

)

)

)

12

()

97.331 96.3.31
391 499
562,782 27,190
170 170
205,000 214,500
62,320 415,663
38,796 21,570
869,068 679,093
869,459 679,592

97.3.31 96.3.31
40,498 37,021
398,033 774,536
27,916 27,916
370,117 746,620

97.3.31 96.3.31
135,491 71,576
1,863,008 1,983,245
39,951 43,869
172,881 123,748
2,211,331 2,222,438
1,067,786 1,068,747
54,026 12,049
5,600 5,599
1,083,919 1,136,043




()

97.3.31 96.3.31
$ 905,837 1,170,614
429,020 550,899
1,334,857 1,721,513
970,084 1,035,934
$ 364,773 685,579
97.3.31 96.3.31
$ 59,181 9,275
48,508 6,152
$ 10,673 3,123
97.3.31
$.1,750,201 _1,153,708 21.74%~ 98 429,020
99.99%
96.3.31
$.1,771050 _1,205868 81.51%~ 96 550,899
99.99%
97.331 96.3.31
$ 474,125 249,683
97,702 32,813
$ 376,423 216,870
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(

)

()

97.3.31 96.3.31
$ 8,018 7,522
5,518 5,897
$ 2,500 1,625
97
% ()
Manlion International Corp. 100.00 $ 34 34 }
() 63.33 19,000 13,572 (15)
19,034 13,606 (15)
Gold Honest Technology Ltd.  100.00 81,971 81,971 -
$_ 101,005 95,577 (15)
96
% ()
Manlion International Corp. 100.00 $ 34 34 -
() 30.00 3,000 1572 (294)
$ 3,034 1,606 (299)
Manlion
International Corp. ( Manlion)100% Manlion
Manlion

14



(

(

)

)

Ltd.

15

20,000
30% 63.33%

Honest Union Company Limited

100%

294

1,204

45,000

15

()

()

2,660
0.8% 0.2%

Gold Honest Technology
C )

2%

3,000
$ 45,000
$ 45,000
$ 45,000
$ 45,000




(

(

(

)

)

)

360,300

385,161

24,861

()

$ 36,934
1,273
$ 38,207
$ 31,840
1,273
$ 33,113
1,273
97.331 96.3.31
$ 270,000 580,000
- 1.70%
385,161
97.3.31 96.3.31
$ 31,200 391,500
2,437 15,660
$ 33,637 407,160
400,000
0%
1 10
130.70
95.39

16



()

104.04%
106.90% 110.38%
(1
()
A. () 2%
B. () 2.25%
C ()
2.5%
D.
(2
10%
360,300 24.861 385,161
3,278
()
8,500 688
7,908
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()

97.3.31 96.3.31
94 11 -~96 11 $ - 60,000
95 8 -~99 8 97 9
10,000
5 50,000 50,000
95 6 ~99 4 95 7
1,250 16 11,250 16,250
61,250 126,250
25,000 65,000
$ 36,250 61,250
2.734%-~
3.05% 1.738%~2.780%
406,000 846,000
97.04.01~98.03.31 $ 25,000
98.04.01~99.03.31 25,000
99.04.01~100.03.31 11,250
$ 61,250
)
97 96
$ 12,730 11,823
$ - 1,508
$ 873 2.688
( -
) $ 4,713 -

18



( )

()

93.1.19 2,000 93.1.19~ 93.1.19~ 87.00 47.60
98.1.19 95.1.19
96.10.31 2,000 96.10.31~ 96.10.31~ 38.85 38.85
101.10.31 08.10.31
0
97.3.31 96.3.31
() ()
3,327,000 $ 4413 =~ 1,400,500 52.10
- - 73,500 52.10
3,327,000 4413 1,327,000 5210
3,327,000 1,327,000
() ¢ - -
() ( )
97 96
() () $ (28,516) 54,294
() (30,563) 53,019
( )
( ) (0.42) 0.80
( ) (0.45) 0.78
( ) - 0.75
- 0.74

19



()

Black-Scholes
6.69 % 6.18 %
46.18 % 54.74 %
1.50 % 2.69 %
5 5
17 11.7
28,982 2,898 10
()
673 40,998
1,100,000 900,000 677,998 649,016
10
449 19,049
449
19,049
67,800 2,073,854
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()

90% 10%~50% 50%

10% 90%~50%
50%
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(

)

22

()

95 94
$ 155,587 232,557
25,931 59,302
10,678 17,168
18,304 27,359
3,051 6,977
$ 213,551 343,363
97 %6
$ - 10,359
2,681 2732
$ 2,681 13,091
()
97 %6
$ (6,459) 16,836
4 74
- (3,819)
9,136 -
$ 2,681 13,091




()

97.3.31 96.3.31
6,039 5,589
63 63
1,400 1,400
1,420 2,682
3,909 122
9,136 -
(9,136) -
12,831 9,856
(83) (2,579)
12,748 1,277
609 3,915
97.3.31 96.3.31
800 800
383,478 626,073
384,278 626,873
125,907 146,770
96 95
35.95% ( ) 32.85%( )

$ 36,543 102

23



()

97 96

(25,835) (28,516) 67,385 54,294

67,351 67,351 64,877 64,877

&+

(0.38) (0.42) 1.04 0.84
] ] 67,385 54,294
] ; 1,957 1,468
] ; 69,342 55,762
] . 64,877 64,877
] ; 4,166 4,166
- - 69,043 69,043
- - 1.00 0.81

$ 67,385 54,294
67,774 67,774
$ 0.99 0.80

$ 69,342 55,762
72,106 72,106
$ 0.96 0.77




1)

2

()
97.3.31 96.3.31

869,459 869,459 679,592 679,592
413,491 413,491 783,641 783,641
6,463 6,463 7,495 7,495
9,206 9,206 28,670 28,670
192,683 192,683 177,958 177,958
22,239 22,239 35,679 35,679

385,161 385,161 - -
59,857 59,857 61,429 61,429
25,000 25,000 65,000 65,000
33,637 33,103 407,160 436,914
36,250 36,250 61,250 61,250

25



(1)

2

()
97.3.31 96.3.31
$ 869,459 - 679,592 -
- 413,491 - 783,641
- - 6,463 - 7,495
- 1,500 7,706 - 28,670
- 192,683 - 177,958
- 22,239 - 35,679
- 385,161 - -
- 59,857 - 61,429
- 25,000 - 65,000
33,103 - 436,914 -
- 36,250 - 61,250
) 268,820 630,163
) 601,578 48,760 (
) 61,250 126,250

26



(

(

)

)

3)

(4)

()

1%

613 1,263
( )
97.3.31 96.3.31
$ 2.876 - -
()
( ) 97.3.31 96.3.31

$ 61,732 61,732

14,215 16,438

49,202 98,408

1,108 2.130

) 1,500 -

$ 127,757 178,708
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5,089
11,929
5,094
69,512
5,035
28,588
5,049
0 135,571
97 96
31,128 8,079 39,207 43,564 8,346 51,910
2,542 665 3,207 3,449 781 4,230
520 353 873 3,538 658 4,196
1,012 210 1,222 1,325 175 1,500
26,233 501 26,824 17,209 1,385 18,594
1,999 - 1,999 2,605 - 2,605

28




(

(

)

)

()

© oo No O

(2
Manlion 100 34 100.00 -
| nternational (1
Corp.
1,900,000 13,572 63.33 -
(1 10
( 2
Manlion Republic of 34 34 100 |100.00% 34
International  |Panama ()
Corp.
19,000 19,000 | 1,900,000 | 63.33% 13,572 (23) (15)
() 10

a M wb

o
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